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Efficiency at its best
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Technology Revolution Leader in Mono-5i PV Industrial
Efficiency Record Holder of Crystalline Silicon PV Cell
Global Champion in PV Module Shipment (2020~2022)



INTERVIEW

EQ: Tell us more about your own professional journey, key
learnings, key message from yourself.

KV: WAA Cables, India's leading manufacturer, heralded as the
catalyst for transformation. With an unwavering dedication
to excellence and cutting-edge technology, WAA Cables offers
exceptional cables and wires that surpass industry standards,
embodying reliability, efficiency, and innovation. WAA Cables
Private Limited, an illustrious venture was forged in 2019, an-
choring its headquarters in the vibrant city of Gandhinagar,
Gujarat. Boasting an awe-inspiring manufacturing process,
WAA cables — a multiple award winning brand, clearly differ-
entiate from other players in the market when it comes to of-
fer the world class cable solutions with highest quality assur-
ance to the renewable energy and EV sector. “Our unwavering
mission orbits around the commitment to stakeholders, while
our visionary outlook aspires to provide top-notch cables and
wires that exude both superiority and cost-effectiveness, en-
suring the utmost satisfaction for their esteemed clientele”,
speaks Mr. Ketan Vora.The firm’s illustrious repertoire encom-
passes a captivating array of offerings, including Solar Cable,
Flat Submersible Cable, House Wire, Earthing Cable, Welding
Cable, Rubber Battery Cable, Aluminium/Copper Armoured &
Unarmoured cable, and Flexible cable, among others. With the
motto of ‘Connecting the Sun to Grid’, WAA cables solar seg-
ment delivers solar cables, solar connectors, ACDB & DCDB to
all end users. We are overjoyed to announce that WAA Cables
Pvt. Ltd. has been honoured with the EN 50618 : 2014 certifi-
cation by TUVRheinland!! TOV is a well-respected neutral in-
spection and product certification service that scrutinizes and
regulates products of many highly technical industries. Receiv-
ing the EN 50618 Certification is an important milestone in
WAACAB's journey towards commercialization of our Solar DC
Cables for photovoltaic systems and is an essential fundament
of our commitment to our present and future customers for our
high quality solar DC cables.Upholding an unwavering commit-
ment to quality, WAA Cables possesses an impressive collec-
tion of certifications, such as ISO, BIS, TUV, IEC, RoHS, CE, and
EN50618, assuring customers of uncompromising standards.
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EQ: How does export market looks like to yourselfin 2023?

KV: The export market of India for renewable energy in 2023
looks promising and lucrative, as India hasemerged as a global
leader in renewable energy production and consumption. In-
dia’s renewable energy exports have increased over the years,
as the country has become a major supplier of solar modules,
wind turbines, biomass pellets, and other green technologies
to various markets around the world. This is driven by,

1. Government Initiatives

2. Decreasing Solar Panel Costs
3.International Demand
4.Quality Standards

5. Bilateral Agreements

India’s renewable energy sector has attracted significant for-
eign investments, especially from countries like Singapore,
Mauritius, the Netherlands, and Japan. The decreasing cost of
solar and wind power has made them more competitive and
affordable than coal-based power in most parts of the coun-
try. India has also launched several initiatives and policies
to promote the use of renewable energy sources, such as the
National Solar Mission, the wind energy program, the green
energy corridor project, and the International Solar Alliance.
India’s main export destinations for solar modules were the
US, Europe, Australia, and Africa. India is well-positioned to
take advantage of increasing demand and opportunity and
increase its share in the global renewable energy market. In-
dia’s competitive edge lies in its abundant natural resources,
low-cost manufacturing base, skilled workforce, supportive
government policies, and strong domestic demand. India can
also leverage its leadership role in the International Solar Al-
liance and other multilateral platforms to expand its renew-
able energy cooperation and trade with other countries. It's
important to note that the outlook for the export market can
be influenced by various factors, including changes in govern-
ment policies, fluctuations in global energy markets, and in-
ternational trade dynamics.



EQ: What could be the major changes in renewable energy
market in terms of major policy and regulatory announce-
ments in 2022 like New Open Access Rules etc

KV: Some of the major changes in renewable energy market
in terms of policy and regulatory announcements in 2022 are:

1. Expansion of Renewable Energy Targets: Many countries
and regions have been setting ambitious renewable energy
targets to reduce greenhouse gas emissions. In 2022, govern-
ments may have announced new and more aggressive re-
newable energy goals, such as increasing the percentage of
renewable energy in their energy mix or achieving net-zero
emissions by a certain date.

2. Incentives for Renewable Energy: Governments often pro-
vide financial incentives and subsidies to encourage the adop-
tion of renewable energy technologies. In 2022, new incentive
programs, tax credits, or grants may have been introduced to
support renewable energy projects and investments.

3. Grid Integration and Open Access Rules: Open access rules
and grid integration policies can have a significant impact on
the renewable energy market. These rules determine how re-
newable energy producers can access the grid and sell their
electricity. In 2022, changes in these rules may have been an-
nounced to facilitate the integration of renewable energy
sources into the grid.

4. Carbon Pricing and Emissions Trading: Some regions have
implemented carbon pricing mechanisms or emissions trad-
ing schemes to incentivize the reduction of carbon emissions.

5. Environmental Regulations: Environmental regulations re-
lated to the construction and operation of renewable energy
facilities, such as wind farms and solar installations, could
have been updated in 2022 to address concerns about wildlife
protection, land use, and ecosystem preservation.

6. International Agreements: International agreements
and commitments related to renewable energy and climate
change mitigation may have been announced or revised in
2022. These agreements can impact the global renewable en-
ergy market and promote cross-border cooperation.

7. Storage and Grid Resilience: Policies and incentives related
to energy storage technologies, like batteries, and grid resil-
ience measures might have been introduced or expanded to
support the integration of intermittent renewable energy
sources.

8. Decentralized Energy Generation: Regulations governing
decentralized energy generation, such as rooftop solar panels
and community solar projects, may have evolved in 2022 to
promote consumer empowerment and energy independence.

9. Electrification and Transportation: Governments could have
introduced policies to promote the electrification of transpor-
tation, which would increase the demand for renewable en-
ergy sources like electric vehicle charging infrastructure.

10. Green Bonds and Financing: Financial regulations and in-
centives to promote green financing, such as green bonds and
sustainable investment practices, may have been strength-
ened in 2022, facilitating funding for renewable energy proj-
ects.

INTERVIEW

EQ; Whats your expectations from the Renewable Industry
Stakeholders?

KV: My expectations from the renewable industry stakehold-
ers are that they work together to achieve the common goal of
increasing the share of renewable energy in the power sector
and reducing the dependence on fossil fuels. Some of the pos-
sible ways to do this are:

+ The Central Government should continue to formulate and
implement policies that support the development of renew-
able energy projects (REPs) and provide incentives for private
investments. The Government should also honor the power
purchase agreements (PPAs) with the independent power
producers (IPPs) and ensure timely payments for the electric-
ity generated by themn.

- The State Governments should facilitate the establishment
of solar parks and other REPs in their respective regions and
encourage the citizens to install rooftop solar systems by of-
fering attractive subsidies and net metering schemes. The
State Governments should also coordinate with the Central
Government and the State Electricity Companies (PLNs) to
integrate the REPs into the grid and ensure grid stability123.

+ The PLNs should cooperate with the IPPs and the biofuel
producers to purchase electricity from renewable sources
at competitive prices and distribute it to the consumers. The
PLNs should also invest in upgrading their transmission and
distribution infrastructure to accommodate the variable and
intermittent nature of renewable energy12.

« The IPPs should adhere to the quality and safety standards
of REPs and ensure their optimal operation and maintenance.
The IPPs should also explore innovative ways to reduce the
cost of renewable energy generation and storage, such as hy-
brid systems, battery technologies, etc14.

- The biofuel producers should comply with the environmen-
tal and social regulations of biofuel production and use. They
should also ensure the sustainability and availability of feed-
stock for biofuel production, such as palm oil, jatropha, etc2.

- The fuel distributors should support the transition to renew-
able energy by diversifying their product portfolio and offer-
ing biofuels as an alternative to fossil fuels. They should also
collaborate with the biofuel producers to ensure the quality
and supply of biofuels2.

+ The citizens should participate in the renewable energy
movement by adopting rooftop solar systems, using biofuels
for their vehicles, and raising awareness about the benefits
of renewable energy among their peers. They should also de-
mand clean and affordable electricity from their service pro-
viders3.
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